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1st QUARTER 2019

April  4, 2019

Dear Friends and Financial Advisory Clients:

The 1st Quarter of 2019 saw financial markets turn up almost as 
sharply as they fell in the tail end of last year. Here we have yet 
another example of how important it is to know your investment 
time frames and risk tolerance so that you can ride out the 

inevitable short-term gyrations of markets that are often hard to predict or explain.

As we enter the 2nd Quarter of the new year, positive factors include the fact that inflation is still quite 
low, employment is strong, corporate earnings are high, the domestic economy is growing and financial 
markets, even after their recent rise, are not trading at valuations that are in any way out of step with 
historical averages. In fact, with low interest rates offering conservative investors so little by way of a 
fixed income alternative, the competitive landscape for equities versus bonds remains compelling.

Of course, there are also headwinds to consider. Our domestic political landscape is still muddled with 
divisiveness and uncertainty that has created an ongoing tone of negativity between political parties that 
makes social or business optimism more challenging than in recent memory. On the geo-political front, 
trade tensions with China, cross party battling over how to address issues of border security and question 
marks regarding U.S. relations with its historically strong international allies are all factors that 
compromise our nation’s sense of security and direction.

So, it is, as is often the case, a mixed bag. But for investors, that reality is one that is usually the case. 
Unless your own situation has changed in a meaningful way, it is likely prudent to maintain your 
investment approach in keeping with the big picture factors you have personally agreed upon. Of course, 
we want to hear from you. Our ongoing communication is something we value and see as key to 
supporting you not just in how you are invested, but in how you are living your lives and addressing your 
overall financial planning strategies. We are here and always eager to connect with you.

Have a wonderful spring season,

Jeffrey C. Vahanian



Please remember that past performance may not be indicative of future results. Different types of investments involve varying degrees 
of risk, and there can be no assurance that the future performance of any specific investment, investment strategy, or product 
(including the investments and/or investment strategies recommended or undertaken by Vahanian & Associates Financial Planning 
Inc.(“Vahanian”), or any non-investment related content, made reference to directly or indirectly in this newsletter will be profitable, 
equal any corresponding indicated historical performance level(s), be suitable for your portfolio or individual situation, or prove 
successful. Due to various factors, including changing market conditions and/or applicable laws, the content may no longer be 
reflective of current opinions or positions. Moreover, you should not assume that any discussion or information contained in this 
newsletter serves as the receipt of, or as a substitute for, personalized investment advice from Vahanian. Please remember to contact 
Vahanian, in writing, if there are any changes in your personal/financial situation or investment objectives for the purpose of 
reviewing/evaluating/revising our previous recommendations and/or services. Vahanian is neither a law firm nor a certified public 
accounting firm and no portion of the newsletter content should be construed as legal or accounting advice. A copy of the Vahanian’s 
current written disclosure Brochure discussing our advisory services and fees continues to remain available upon request.

An Index is a portfolio of specific securities (common examples are the S&P, DJIA, NASDAQ), the performance of which is often 
used as a benchmark in judging the relative performance of certain asset classes. Indexes are unmanaged portfolios and investors 
cannot invest directly in an index. Past performance is not indicative of future results.

The views expressed are not necessarily the opinion of Royal Alliance Associates, Inc.
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